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FINANCIAL HIGHLIGHTS
MBERE

Operating Results

Revenue

— e-print segment

— e-banner segment

Segment results

— e-print segment

— e-banner segment

Profit for the period attributable to
equity holders of company

Net profit margin % (Attributable to
equity holders of company)

Gross profit margin %

Basic earnings per share (HK Cents)

EEXE
Yoz 200,171
— e-print 2 6 163,527
— e-banner 5 & 36,644
DEER 3,378
— e-print 2 & 10,925
— e-banner 7 (7,547)
AREHERBAEA

LA E R A 5,808
BTV NI £

HAEAER) 2.9%
EFIEST 33.7%
FREKXBF (B1) 1.06

190,466 5.1%
167,809 (2.6%)
22,657 61.7%
12,791 (73.6%)
17,685 (38.2%)
(4,894) 54.2%
13,239 (56.1%)
7.0%
35.7%
257 (58.8%)

Financial Position

Total assets

Total equity

Cash and cash equivalents

HERR

EESE 291,666
BRBE 195,022
ReRAEEEER 87,317

299,158 (2.5%)
206,831 (5.7%)
90,295 (3.3%)

21 » eprint Group Limited  eprint &EEBIR/AD)



CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 September 2016 & &

AT S HERE IR
T—AXEAAZTAIENES

Six months ended 30 September
BEAAB=THLAEA

2016 2015
“B-AF =
Note HK$’000 HK$’000
k=3 TER THET
(Unaudited) (Unaudited)
(REER) (REHER)
Revenue U % 200,171 190,466
Cost of sales SHER A (132,808) (122,531)
Gross profit E 67,363 67,935
Other income HEiA 3,465 4,326
Other losses — net HittEE — 38 (4,666) (3,346)
Selling and distribution expenses HENDHEAX (21,524) (16,798)
Administrative expenses THEAY (41,260) (39,326)
Operating profit EERA 7 3,378 12,791
Finance income BEUWA 396 1,054
Finance costs BEKAK (711) (605)
Finance (costs)/income — net BERK) /WA —FE 8 (315) 449
Share of profit of joint ventures — net EIA SR EEF — F8 713 328
Share of losses of associates FEREE 2 1 BB 1B (461) (13)
Profit before income tax BRATE B AR R 3,315 13,555
Income tax expense FEHAX 9 (1,640) (2,857)
Profit for the period HRERN 1,675 10,698
Other comprehensive income: Hivg e
Item that may be subsequently BERAJEEFHIEE
reclassified to profit or loss BaZkiBl
Currency translation differences X EE (834) (868)
Total comprehensive income RN Gk
for the period 841 9,830
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
EAPHE MRS RER

For the six months ended 30 September 2016 & & —Z — "F L A=+ H L ~@A

Profit for the period BT &8 L B R R
attributable to:
Equity holders of the Company ARREZHEEA 5,808 13,239
Non-controlling interest FERER (4,133) (2,541)
1,675 10,698
Earnings per share BREF
— basic and diluted (expressed in  — EAREE
HK cents per share) (REREIL) 10 1.06 2.57
Total comprehensive income UTEBEREREUREE:
attributable to:
Equity holders of the Company AAAEEBEA 5,078 12,371
Non-controlling interest FERER (4,237) (2,541)
841 9,830

The notes on pages 13 to 46 form an integral part of this
condensed interim consolidated financial information.

e
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR HA & B B AR R

As at 30 September 2016 R =T —XFNLA=+H

As at As at
30 September 31 March
2016 2016
R-B-—RE RZZE—RF
NA=tH =A=t-H
Note HK$’000 HK$'000
i3 TER THT
(Unaudited) (Audited)
(REER) (&%)
ASSETS iE
Non-current assets kRBEE
Property, plant and equipment ME - BERXE 12 102,482 113,467
Intangible assets EWEE 1,657 1,872
Held-to-maturity investments BREERE 13 — 40,295
Financial assets at fair value BREREANEE
through profit or loss RS REE 14 12,041 11,950
Investment in associates BERNARNRE 16 3,602 4,196
Investments in joint ventures BEPEMKRE 15 6,045 5,655
Deferred income tax assets BEFMEHAE 2,311 2,311
Deposits and prepayments B RBEHRE 18,192 4,732
Long-term bank deposits REHIER 232 -
146,562 184,478
Current assets RBEE
Inventories FE 5,047 5,191
Trade receivables B AR 17 4,591 3,571
Deposits, prepayments and Re  BATEK
other receivables H o fE W RIE 22,685 7,458
Held-to-maturity investments FHEIMEE 13 20,000 -
Current income tax recoverable BHROMER — 282
Amounts due from related JE U B A AR
companies 23(b) 5,464 7,883
Cash and cash equivalents BekBe%SEREA 87,317 90,295
145,104 114,680
Total assets BEARE 291,666 299,158

Interim Report 2016
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
A H & O R AR R

As at 30 September 2016 7

Z-RENLA=TH

As at As at
30 September 31 March
2016 2016
R-E-XRF RZT—RE
AB=+H =A=t—H
Note HK$’000 HK$'000
Pt =E TAR THEL
(Unaudited) (Audited)
(REEX) (&%)
EQUITY [ $5
Capital and reserves attributable AATEFZFEA
to the equity holders of EEEARREE
the Company
Share capital A 18 5,500 5,500
Share premium {0 & E 132,921 132,921
Other reserves Hiv e 61,035 68,607
199,456 207,028
Non-controlling interests FERES (4,434) (197)
Total equity BRAR 195,022 206,831
LIABILITIES &
Non-current liabilities kRBAE
Obligations under finance leases BEHEETER 21 10,013 8,417
Deferred income tax liabilities BEFBHEE 10,710 11,754
20,723 20,171
Current liabilities RBEE
Trade payables BRI HE 19 11,889 15,274
Accruals and other payables JEEM B R E A JE S 3B 28,246 26,775
Borrowings B&E 20 22,518 17,840
Obligations under finance leases RMEMEBRTEL 21 8,957 9,448
Amount due to related companies  [E{ B A) 2B 23(b) 198 15
Amounts due to directors ENESERE 23(b) 250 265
Current income tax payable R EEEH 3,863 2,539
75,921 72,156
Total liabilities EEAE 96,644 92,327
Total equity and liabilities ERREELE 291,666 299,158

The notes on pages 13 to 46 form an integral part of this
condensed interim consolidated financial information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AT HE oA B R

For the six months ended 30 September 2016 HE — T — ~XFENA =+ H IENEA

Blance at 31 March 2015 (Audted) ~ H=F-FE=F=1-A

and 1 Aprl 2015 (@2 h-3-1%

ni-Bg8 5000 80357 6,593 @) - (141) 6817 161005 6 16099
Comprehensive income GakE
Prot for the period B - - - - - - 13239 13239 (2541) 1069

Other comprehensive income £ &40
Curent ranglaion difrences EizE

- Group -550 - - - - - 116 - 116 - 116
- Anassocieteand e ot ventwe ——HEELFR

-BAupE = - - - = (984) - (984) - (984)

Total comprehensive income Ghhaes - - - - - (868) 13,289 1231 (2541) 94830

Totalransactions with owners, ERNERRANE

recognised diecty in equiy: EEAMERS:
Non-controling nterestaisingn ~~ £H&&EEH

the business combination ks - = - - - - - - 1610 1610
Issuance of shares Bk 500 5264 - - - - - 53144 - 53,144
Finaldiidends eating fothe year ~ R=F-TENREH

ended 31 March 2015 paid n EBHE-T-1%

August 2015 (ote 11) ZR=t-BLFRR
FERaHEN) = = = - - - (19,415) (19,415) - (19,415)
Toel tansectons wih owners of BB REEEDNE
e Company, recognised diecly 2R FHEALRS
in equity 500 52,644 - - - - (19,415) B9 1,670 35,399
Balance at 30 September 2015 W=F-FEARZtR
(Unaudited) B8 (xE%H) 5,500 133,001 6,593 (21) - (1,609) 63,641 207,105 (677) 206,228

Interim Report 2016  —B—J/EFhiikE » 9



CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ERTRHE RSB R

For the six months ended 30 September 2016 HZ — T —XE LA =+ H 1L/ 1E A

Balance at 31 March 2016 (Audited)

and 1 Aprl 2016
5,500 132,01 6,59 @) - 1,220 63,265 207,08 (197 206,831
Comprehensive income GakE
Poft for the period BRE - - - - I T T
Other comprehensive income ~~~ E& AU
Curent ranglaion difrences EizE
- Group -550 - - - - - (k] - g (104 (37
~ Assocatesand ajontventure —BEAFR
-Fasts - - - - - 1) - (#67) - (#57)
Total comprehensive income Ghhaes - - - - - _173_0)_ - _5_ 30_6_ - _5_,07_8_ - _(4_,23_7) _____ 8«11 )
Totalransactions with owners, ERNERRANE
recogrised directly i equy: EEAMERS:
Non-controling nterestaisingn ~~ £H&&EEH
the business combination FiRER - - - - - - - - - -
Issuance of shees BRG - - - - - - - - - -
Finaldiidends eating o the year  R=F-7ENBEf
ended 31 March 2016 paid n EBHECE-RE
August 2016 (Note 11) ZR=t-BLFER
*ERa B - - - - - - (12650) (12,650 - (12650)
Toel tansectons wih owners of BB REEEDNE
e Company, recognised diecly 2R FHEALRS
i equlty - - - - - - (12850 (12650 - (12630)
Balance at 30 September 2016 W=F-~EAAZTA
(Unaudited) £8(5858) 5 1R 65 ) 1) B3 196 9 15

The notes on pages 13 to 46 form an integral part of this £ 13 % 46 5 &) ff 5 1 5 7~ £ 87

condensed interim consolidated financial information. HAEHPMFEER TR 938 — 30
2o
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 September 2016 & &

ERATHMEHESRER

E-RENA=TRIEXER

Six months ended 30 September

HEAA=THLEAREA

2016 2015
ZE-RF —T-0F
Note HK$°000 HK$'000
Mzt TET THL
(Unaudited) (Unaudited)
(REER) (REHE%)
Cash flows from CETHELHERE
operating activities
Cash generated from operations EEELMBRE 2,382 14,799
Interest paid BRFE (711) (605)
Income tax (paid)/refund (Bf) /REFEH (1,078) 1
Net cash generated from BETHEEMRSFE
operating activities 593 14,195
Cash flows from RETHELHERE
investing activities
Purchase of held-to-maturity BERSZINRE
investments — (39,951)
Proceeds from redemption and FRIRERERR
disposal of held-to-maturity HERFTERE
investments 18,781 -
Consideration paid for ERERE-HBERAN
investment in an associate RE = (4,562)
Interest received BlF & 114 1,073
Interest Income from held-to- BENBEENFERA
maturity investments 1,374 -
Purchase of property, EEME  BELK
plant and equipment (4,653) (3,463)
Prepayment for purchase of BEWE BEX
property, plant and equipment REHMENZE (14,439) (131)
Proceeds from disposal of property, HEWE  HE R
plant and equipment REMMBHE 5,011 323
Advance to a related company BRT-RABEAT (2,500) -
Inception of long-term bank deposits 3% 37 & EASR 17723 (232) -
Acquisition of a subsidiary, YE-AHEAR
net of cash acquired (NBRFEGES) — 2,074
Net cash generated from/(used in) ~ R&EBES/
investing activities (A B 38 3,456 (44,637)

Interim Report 2016
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

ERATHEHEESRE

For the six months ended 30 September 2016 &£ =&

—RNFAR=+THIERER

Six months ended 30 September

HEAA=THLEAREA

2016 2015
—-RE —Z-0%
Note HK$’000 HK$’000
Pt & TER AT
(Unaudited) (Unaudited)
(REEX) (REHE%)
Cash flows from RETHELHERE
financing activities
Repayments of borrowings BREEE 20 (13,769) (3,888)
Proceeds from borrowings HEEMENE 20 18,447 6,000
Proceeds from obligations under BMEHERTEMEN
finance leases Fr57A 7,223 -
Repayments of obligations EENR é%ﬁ%lﬁﬂz
under finance leases BEEMHE (6,118) (6,817)
Proceeds from issuance of shares 1Tk (7 HIFT/8 7B — 53,144
Advances from a non-controlling R ERER
interest — 1,100
Dividends paid BERRE (12,650) (19,415)
Net cash (used in)/generated REED (R,
from financing activities ELBREFE (6,867) 30,124
Net decrease in cash and ReRBELEEER
cash equivalents RO FE (2,818) (318)
Cash and cash equivalents BURERBEESEER
at beginning of period 90,295 118,208
Effect of change in ExgBHNyE
exchange rate (160) 131
Cash and cash equivalents BREERBEEEEA
at end of period 87,317 118,021

SE13E 46 A O P 7 1 A A AR
HattMBENTR D&/ — 88

5 o

The notes on pages 13 to 46 form an integral part of this
condensed interim consolidated financial information.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

GENERAL

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on 10 January
2013 as an exempted company with limited liability
under the Companies Law (Revised) of the Cayman
Islands. The Company’s registered office is situated
at 4th Floor, Harbour Place, 103 South Church Street,
George Town, P.O. Box 10240, Grand Cayman KY1-
1002, Cayman Islands.

The Company and its subsidiaries (together, the
“Group”) are principally engaged in the provision of
printing services and solutions on advertisement,
bound book and stationery, to a diversified customer
base in Hong Kong (the “Printing Business”).

The Company has its listing on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

This condensed interim consolidated financial
information is presented in Hong Kong dollars, unless
otherwise stated.

BASIS OF PREPARATION

This condensed interim consolidated financial
information for the six months ended 30 September
2016 has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim
financial reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”) and
the requirements of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing
Rules”).

This condensed interim consolidated financial
information should be read in conjunction with the
Group’s consolidated financial statements for the
year ended 31 March 2016, which are prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).

Interim Report 2016
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14

PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied are consistent
with those used in preparing the Group’s financial
statements for the year ended 31 March 2016,

except as stated below.

(@  The following amended standards and new (a)
interpretation are mandatory for the Group’s
accounting period beginning on 1 April 2016:

HKFRSs (Amendment)
EBE SRS LR (53T

HKAS 1 (Amendment)
BER G ERE15 (B
HKAS 16 and HKAS 38 (Amendment)

BER G ERE16R LB EGER
2385k (153])

HKAS 16 and HKAS 41 (Amendment)

BB G ERE16 REB G ED
B415% (1E5])

HKAS 27 (Amendment)

ER g ERE27R (BE])

HKFRS 10, HKFRS 12 and HKAS 28
(Amendment)

EEVBMELRNE105 - BB B
ERERFE129E R BB R ER FE285k

({&37)
HKFRS 11 (Amendment)

BEMBREENE115E (BF])
HKFRS 14
BB REEANE145%

The Group has adopted these amended
standards and interpretation which did not
have a significant impact on the Group’s

results and financial position.

There are no other amended standards or
interpretations that are effective for the first time
for this interim period that could be expected to

have a material impact on the Group.

» eprint Group Limited  eprint &EEBIR/A0)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR IS Ot R R

3 IEEFEXE

REANSHEEK  HER
HE-_Z—XF=ZA=+—
AEFENAEETBRE
FIEASHBER -5 KT
STt BR AN o

TOIAE AT R R Eh
BER-_FT—-RFN
A—-RARBENAREE
St I R A R

Annual Improvements to HKFRSs 2012-2014
Cycle

R CHFE T -NFERERNBREE
Al 7 F 2 B8

The disclosure initiative

BEEET A

Clarification of acceptable methods of
depreciation and amortisation

BBTEREH
AER A

Agriculture: bearer plants

B EEMED

Equity method in separate financial statements

B BRER 2 ERE

Investment entities applying the consolidation
exception

REER - EAAEAROHIMER

Accounting for acquisitions of interests in joint
operations

WEesEEBRR A

Regulatory deferral accounts

EEIRLERP

AEFEERMZER
BT EAN R B m
RN ZERIERTER
=X N N e ]
K M BAMRREE
EATE -

MENAPHHEE
RER 2 B & e R
ERlg R BERAYA
SEELAERFE -



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S St B E R

3 PRINCIPAL ACCOUNTING POLICIES
(Continued)

(b)

The following new standards and amendments
have been issued, but are not effective for the
Group’s accounting period beginning on 1
April 2016 and have not been early adopted:

HKFRS 10 and HKAS 28 (Amendment)

3 FEGHEEE)

(®)

Sale or contribution of assets between

AT RE BMAE T E
A RERT - MR ==
—REWNA—-BRK
RS E gt BRE
ANAER - TR AR AR
A

Effective for
annual periods
beginning on
or after
RUT B #
ZEREH
FEREEN

Note

an investor and its associate or joint

venture
BETBREENE10% R
EE g ERIE285 (B5T)

HKFRS 15 Revenue from contracts with
customers
ERUBRELERNE155 REEPEH Y

HKFRS 9

ERUBREERES SRIA
HKFRS 16 Leases
ERUBREERE165 S

Note: To be announced by HKICPA

The Group has commenced an assessment
of the impact of these new standards and
amendments but is not yet in a position to
state whether they would have a significant
impact on its results of operations and financial
position.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual profit or
loss.

REERAREDT
RABLECAEHERMK

Financial instruments

Interim Report 2016
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AT S O I I E R

(a)

(b)

» eprint Group Limited

ESTIMATES

The preparation of interim financial information
requires management to make judgements,
estimates and assumptions that affect the application
of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual
results may differ from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of estimation
uncertainty were the same as those that applied to
the consolidated financial statements for the year
ended 31 March 2016.

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign exchange
risk and interest rate risk), credit risk and liquidity risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures required in
the annual financial statements, and should be read
in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2016.

Liquidity risk
As at 31 March 2016 and 30 September 2016,

there was no material change in the contractual
undiscounted cash out flows for financial liabilities.

eprint &EBIR/AD)

(a)

(b)
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(c)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR HE O R R

FINANCIAL RISK MANAGEMENT
(Continued)

Fair value estimation

The carrying amounts of the Group’s current financial
assets, including cash and cash equivalents, trade
receivables, other receivables and amounts due
from related companies, current financial liabilities,
including trade payables, other payables, amounts
due to related companies and directors, obligations
under finance leases and borrowings approximate
their fair values due to their short maturities, and
non-current liabilities, including obligations under
finance leases and borrowings as their interest rates
approximate market interest rates.

The fair value of financial liabilities for disclosure
purposes is estimated by discounting the future
contractual cash flows at the current market interest
rate that is available to the Group for similar financial
instruments.

The table below analyses the Group’s financial
instrument carried at fair value as at 30 September
2016 and 31 March 2016 by level of the inputs to
valuation techniques used to measure fair value.
Such inputs are categorised into three levels within a
fair value hierarchy as follows:

. Quoted prices (unadjusted) in active markets
for identical assets or liabilities (level 1).

o Inputs other than quoted prices included
within level 1 that are observable for the asset
or liability, either directly (that is, as prices) or
indirectly (that is, derived from prices) (level 2).

. Inputs for the asset or liability that are not
based on observable market data (that is,
unobservable inputs) (level 3).
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B & O M R R

5 FINANCIAL RISK MANAGEMENT 5 HERREE(E)
(Continued)
(c) Fair value estimation (Continued) () ARBEME)

Assets 8E
Financial asset at fair value BREBREALER
through profit or loss JEeREE — = 12,041 12,041

Assets BE
Financial asset at fair value BREREALER
through profit or loss JReREE - - 11,950 11,950
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(c)

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR S St B E R

FINANCIAL RISK MANAGEMENT 5 HBBKERBRERE)
(Continued)
Fair value estimation (Continued) () 2DREEMGSE)
Financial instrument in level 3 E=RELBIT A
The following table presents the changes in level 3 TRENWNEZE-_Z—X Fh
instruments for the six months ended 30 September A=+HALANBEAE=HT
2016. BE2%% -
2016
—E-RE
HK$’000
TER
(Unaudited)
(REER)
As at 1 April 2016 RZT—AFWA—H 11,950
Addition wE —
Gain recognised in profit or loss RERPERN KR 91
As at 30 September 2016 RZE-—R"FNAZTH 12,041
Total gain for the year included in profit or loss ~ HiK#&E A2 BERERN
for assets held at the end of the period, BB N ER
under “Other losses — net” SETH S — 8] 91
Changes in unrealised gain for the year REBRGFABRZER
included in profit or loss at the end of RERUKGZE
the period 91
There was no financial instrument in level 3 for the six BHE-_Z—RFNLA=T+H
months ended 30 September 2015. IERERATEE=HRE/mT

Ao
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SEGMENT INFORMATION

The chief operating decision-maker has been
identified as the board of directors of the Company.
The chief operating decision-maker has determined
the operating segments based on the reports
reviewed by the board of directors of the Company,
that are used to make strategic decisions and assess
performance.

The chief operating decision-maker has determined
the operating segments based on these reports. The
Group is organised into two business segments:

(@) paper printing segment (mainly derived from
the brand “e-print”); and

(b)  banner printing segment (mainly derived from
the brand “e-banner”).

Operating segments are reported in a manner
consistent with the internal reporting provided to the
chief operating decision-marker.

Management assesses the performance of the
operating segments based on a measure of gross
profit less distribution costs, administrative and
selling expenses, and other operating expenses that
are allocated to each segment. Other information
provided is measured in a manner consistent with
that in the financial statements.

Sales between segments are carried out at arm’s
length basis.

The subsidiary incorporated in the People’s
Republic of China (the “PRC”) provides information
technology (“I.T.”) support services within the Group.
The subsidiaries operate in Malaysia and Australia
generated immaterial external revenue during the
period. Since the Group mainly operates in Hong
Kong and the Group’s assets are mainly located in
Hong Kong, no geographical segment information is
presented.

» eprint Group Limited  eprint &EEBIR/A0)
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AR IS Ot R R
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP HI & O B IS E BT &
SEGMENT INFORMATION (Continued) 6 PEER(E)
During the six months ended 30 September 2015 REBEZE_ZT-—HFER=F
and 2016, no external customers contributed over —RNERLA=Z+HBLEXRME

10% of the Group’s revenue. A BEINSEFEREBR
10%8) 725 5 (B U 25 -

Segment revenue eSS

Revenue from external customers R B SNEE P U 163,527 36,644 - 200,171
Inter-segment revenue AHENE 245 57 (302) -
Total Fiak 163,772 36,701 (302) 200,171
Segment results %R 10,925 (7,547) 3,378
Finance income BEMA 396
Finance costs BERA (1)
Share of profit of joint venture EEALDERT 3
Share of losses of associates EEBENTEE (461)
Profit before income tax BETER AR 3,315
Income tax expense FERES (1,640)
Profit for the period BRER 1,675
Non-controlling interest FERER 4,133

Profit attributable to equity holders — AR AIEZHEA A
of the Company R 5,808
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B & O M R R

6 SEGMENT INFORMATION (Continued) 6 SBERE)

Segment revenue FHKF

Revenue from exteral customers R IMIEFE W 167,809 22,657 - 190,466
Inter-segment revenue A HERE 211 301 (512) -
Total k] 168,020 22,958 (512 190,466
Segment results BEES 17,685 (4,894) 12,791

Finance income BEBA 1,054
Finance costs BERA (605)
Share of profit of joint venture EiEEEEERR 328
Share of oss of an associate EHELRER (13)
Profit before income tax BRETEHARF 13,085
Income tax expense FERAY (2,857)
Profit for the period ARET 10,698
Non-controlling interest FERER 2,541

Profit attributable to equity holders /A B EH A
of the Company &R 13,239

22  » eprint Group Limited eprint EEBIR/D)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

fEEAR A& Ot BT RS E R B
OPERATING PROFIT 7 EEREF
Operating profit is stated after charging the following: ZETEAPAMBRATEIEE
27 -

Depreciation of property, NE BRELRETE

plant and equipment (9,055) (7,976)
Recovery of trade receivables W 121 5 A 5 O

previously written off B S EYGE 12 12
Loss on disposal of property, HENE BER

plant and equipment HEBE (2,955) (441)
Loss on disposal of financial assets ~ HES B EEEE (1,803) -
Transaction cost in relation to WEERBLRAZ

acquisition of a subsidiary RHHAK = (67)
Net exchange loss EREBTE (20) (2,909)
Investment income REKWA 1,808 1,098
Cost of materials MR A (29,717) (44,707)
Subcontracting fee SNHB A (67,089) (40,228)
Operating lease rental of MEREBEN

premises and equipment KERERS (12,363) (9,961)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B & O M R R

8 FINANCE (COST)/INCOME — NET 8 MERE) WA —F
-l

Finance income BMEWRA
Interest income from bank deposits ~ $E/TF 2 FI 2 A 114 1,073
Unwinding of discount on held-to- BERIMRERRHE
maturity investments 282 (19)
396 1,054
Finance costs BEAKA
Finance charge on obligations EHRERAEET
under finance lease BEANBEER (377) (507)
Interest expenses on borrowings EER S (334) (98)
(711) (605)
Finance (cost)/income — net BE(REK) /A — 38 (315) 449
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

INCOME TAX EXPENSE

Bt I & OF B S B R B

FREHMx

Current income tax EHmEH
— Hong Kong profits tax — BRNEHR 3,310 2,457
— PRC corporate income tax — REERBHR 17 -
Over provision in prior year NAFERERE (643) -
Deferred income tax ELREH (1,044) 400
Income tax expense FIEHAX 1,640 2,857

Taxation on profits has been calculated on the
estimated assessable profits for the six months
ended 30 September 2016 at the rates of taxation
prevailing in the countries/places in which the Group
operates. Income tax expense is recognised based
on management’s estimate of the weighted average
annual income tax rate expected for the full financial
year.

Interim Report 2016
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AT S O I I E R

10 EARNINGS PER SHARE 10 BREF

(a) Basic (@ EX
Basic earnings per share is calculated by dividing the FREREBFR TR E AR A
profit attributable to equity holders of the Company = IFA AR =T B A
by the weighted average number of ordinary shares EZTE-RAFR-_FT—RF
in issue for the six months ended 30 September 2015 NA=+HIEAEABETT
and 2016. LRI ME T HETE -

Six months ended 30 September
BERA=THLAEA

2016 2015
—E-XE —T-hfF
(Unaudited) (Unaudited)
(REER) (REEER)
Profit attributable to the equity holders A&7 Bz #4H A
of the Company (HK$’000) EEET (FET) 5,808 13,239
Weighted average number of BETEERME
ordinary shares in issue (thousands) — FHE (Fh%) 550,000 514,208
Basic earnings per share (HK cents) ~ GREARRF| (L) 1.06 2.57
(b) Diluted (b) @
For the six months ended 30 September 2016 and Bz REN-Z—TF
2015, diluted earnings per share is the same as the FAA=+BIENEAR &
basic earnings per share as there was no dilutive R EBE#REL B
potential ordinary shares. AR 2 55 2 7 61 g R B AR & A
MR o
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S St B E R

DIVIDENDS

A dividend of HK$12,650,000 that relates to the
year ended 31 March 2016 was paid in August 2016
(2015: HK$19,415,000).

Interim dividend declared of ERPHRE
HK cents nil per share BRZTEL
(2015: HK2.40 cents per share) (ZZ—A1%F:

FH2.40%1)

11

g\

R-ZT—R"ENADIHE
E-FT—-XF=ZA=+—H
JtiJ*Zﬁ 12,650,000 7%
TT(ZZT—F4F : 19,415,000
BIT) e

Six months ended 30 September
BEAA=THLAEA

The board of directors of the Company resolved not
to declare an interim dividend for the six months
ended 30 September 2016 (2015: HK2.40 cents per
share).

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September
2016, the Group acquired assets with a cost of
HK$6,260,000 (six months ended 30 September
2015: HK$21,579,000).

12

2016 2015
—AF —E-RfF
HK$’000 HK$'000
TAR THT
(Unaudited) (Unaudited)
(REER) (REER)
— 13,200
ARAEEERAETEIRE
E-_E—-XNFLA=+H
ERERAzPBHRE(ZE
— AT« FR2.40%) ©

HE-_Z-XEhLA=1+
AilEAN@EA  AEEBEAN
& E - RPN ET /6,260,000
BT E % — 1 F
hAZ+8B1EXMEA:
21,579,0005 7T ) °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

E AP & O IS E R TR

13 HELD-TO-MATURITY INVESTMENTS

13 B ZIFPRE

Unlisted bond securities AEmEH
at amortised costs (RBERAR)

20,000 40,295

The movement in held-to-maturity investments is
summarised as follows:

FEINPRENE G AW
T

At beginning of the period B 40,295 -
Additions NE — 39,951
Unwinding of discount on held-to- BEIHREMAHE

maturity investments (Note 8) (h1:28) 282 (19)
Disposal HeE (10,584) -
Redemption B (10,000) -
Currency translation differences ERES 7 -
At end of the period K 20,000 39,932

There were no provision of impairment of
held-to-maturity investment as at 30 September 2016
and 2015.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B e S el

HELD-TO-MATURITY INVESTMENTS
(Continued)

The fair values of unlisted securities are based on
cash flows discounted using a rate based on the
market interest rate and the risk premium specific to
the unlisted securities at 10.9% for the six months
ended 30 September 2016 (for the year ended 31
March 2016: 11.9%).

13

REIHREE)

HE-_ZT—XFHLA=+H
IEAREA RETEFHIQ
AREERERER TS T
EB A EBENRS R
ERALETESFHETRR
BB E B109% (B &= —
T-XNE=ZA=+—HBIt*HE
€ 1 11.9%)

HK dollar BT 20,000 30,000
US dollar ES — 10,295
20,000 40,295

The maximum exposure to credit risk at the reporting
date is the carrying value of the debt securities
classified as held-to-maturity investments. None of
these financial assets is either past due or impaired.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AT S O I I E R

14

FINANCIAL ASSET AT FAIR VALUE
THROUGH PROFIT OR LOSS

Fair value of insurance policy
investment

14 ZEBEZRAANEMED

ReemEE
As at As at
30 September 31 March
2016 2016
R=-Z-XF RZZ-—RF
AA=tH =R=1+—H
HK$’000 HK$'000
TR THET
(Unaudited) (Audited)
(REEK) (B&E%)
12,041 11,950

The insurance policy investment is an insurance
contract provided to a director with underlying
investment on a capital fund.

Financial asset at fair value through profit or
loss is presented within investing activities in the
consolidated statement of cash flows.

Changes in fair value of financial asset at fair value
through profit or loss are recorded in ‘Other losses —
net’ in the consolidated statement of comprehensive
income.

The fair value of the insurance policy investment is
based on the unobservable inputs and is classified
within level 3 of the fair value hierarchy.

» eprint Group Limited eprint EEBIR/AD)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B e S el

INVESTMENTS IN JOINT VENTURES 15

BELENRE

At beginning of the period/year
Disposal

Share of profits of joint ventures — net fEfE & L %47 — BE

Exchange differences

At end of the period/year

5,655 6,401
- (1,362)
713 851
(323) (235)
6,045 5,655

Details of the Group’s investments in the joint

ventures are as follows:

mF -

FEBNEELEREFE

E-Print Solutions
Sdn. Bhd.

Malaysia

HRAD

30% 30%

Provision of Equity

printing
services

REUEBIRY S

Interim Report 2016
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B & O M R R

16 INVESTMENTS IN ASSOCIATES 16 REBELRANKRE

At beginning of the period/year 8,/ 59 4,196 -
Addition nE — 4,565
Share of loss of an associate ElE—MEE N REE (461) (321)
Exchange difference EHES (133) (48)
At end of the period/year #/ER 3,602 4,196
Details of the Group’s investments in associates are REBRBEQNTNEEF
as follow: BT

Shenzhen Yi Yun ~ The PRC 30% 30%  Provision of Equity
Hu Wang Tong cloud printing
Technology services
Company
Limited

RIEZERE HH REZHRIRYE Rz
REERAT

Able Sure Hong Kong — 30%  Investment Equity
Corporation holding in the
Limited (Note) PRC

ERERDA B mERERKR  RERE
(Hiit)

Giant State The BVI, limited 30% 30%  Investment Equity
Limited liability holding in

company Hong Kong
ERABRAR ERERES ERREBR  BRE
BREERA
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S St B E R

INVESTMENTS IN ASSOCIATES

16 REBERANRE(E)

(Continued)
Place of Effective interest held as at
business/ FENERER
Name of country of 30 September 31 March
company incorporation 2016 2016
BEHY RZB-RE R-Z—RF
AR AR AR LB R AA=+B =A=1—H
Shenzhen Chuang The PRC — 30%
Mei Huang
Chao Company
Limited (Note)
RYTRIEES FE
BRRAE (ML)
Fitness World Hong Kong 30% 30%
(Group) Limited
xRt (£8) FE
BRAA
Fitness World The PRC 30% 30%
(Shenzhen)
Limited
RYTRER  PE
R R%
BRRE
FW (HK) In Lo Wu  Hong Kong 30% -
Development
Center Limited
BERERMEN BA
EREBRAF
Note:

The investments in Able Sure Corporation Limited
and Shenzhen Chuang Mei Huang Chao Company
Limited have been disposed of on 1 August 2016 at a
consideration of HK$30. A gain on disposal of HK$30
was recognised in the consolidated statement of
comprehensive income for the six months ended 30
September 2016.

Principal Measurement
activities method

FREREY HEAA

Provision of Equity
beauty and
health care
services
REXTREE Bzt
RERH
Investment Equity
holding in the
PRC and Hong
Kong
FEREERE BRE
ik
Dormant Equity
EEgZ Bw%
Investment Equity
holding in the
PRC

TERERR  #HA

wit -

RZZE—RFANA—HB K
REOBTHEERERA
ARFYTEZEHRERA
AlziRE-B0BTHEZW
HERBE_ZT—XRFNA
“S+tRLEREANEGHES
W RER -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

E AP & O IS E R TR

17 TRADE RECEIVABLES

The Group’s credit terms granted to customers of
printing services are mainly cash on delivery and on
credit. Our average credit period offered to customers
ranges from 30 days to 60 days.

The ageing analysis of the trade receivables based on

the invoice date is as follows:

17 ESZEWRRIE

A& BT ENR AR = P Y
EEGRNR  TERRAERWK
REEAX - ETFTEPNF

HEEH A30HE60H

B 5 RWHIARE R A HE
HHREOTAT

Up to 30 days THiB30A 3,026 2,488
31-60 days 312608 1,195 438
Over 60 days Bim6e0A 370 645
4,591 3,571
18 SHARE CAPITAL 18 BK&

Authorised:

Ordinary shares of HK$0.01 each as

EE

RZB-REFAA=ZTER

at 30 September 2016 and “EZ-R"EZAZ+-H
31 March 2016 BRAEOIETZ
LER 10,000,000,000 100,000
Issued: B#T:
As at 30 September 2016 (Unaudited) R=ZF—A~ENA=1H
and 31 March 2016 (REER)R-T—RF
=R=+-H 550,000,000 5,500
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B e S el

19 TRADE PAYABLES

20

The ageing analysis of trade payables based on the

invoice date is as follows:

19 EFENRE

B ZENFIERERA S
HOR&EDTOT ¢

Up to 30 days THiB308 7,791 5,856
31-60 days 31£60H 2,338 2,972
61-90 days 61290 1,396 3,726
Over 90 days ®iB90A 364 2,720

11,889 15,274
BORROWINGS 20 fBE

Current
Trust receipt loans
Bank overdrafts
Bank loans

&
ERBEER 6,652 6,655
RITEL 8,795 5,735
RITER 7,071 5,450

22,518 17,840

Interim Report 2016 =8B —/HFthHARES »
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B & O M R R

20 BORROWINGS (Continued) 20 fBEE)

Movements in borrowings are analysed as follows: BEEHHSMTET -

At beginning of the period ik 17,840 3,810
Increase in borrowings EEEm 18,447 6,000
Repayment of borrowings BEEE (13,769) (3,888)
At end of the period X 22,518 5,922
The weighted average effective interest rates (per 0 HE 1 T B R R (42 R) i
annum) were as follows: T

Trust receipt loans EHRUBER 2.41% 2.39%
Bank overdrafts PITEL 5.41% 5.38%
Bank loans BITER 4.12% 4.06%

36  » eprint Group Limited eprint EEBIR/AD)



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B e S el

21 OBLIGATIONS UNDER FINANCE LEASES 21 BMEHEETHEME

Current portion e 8,957 9,448
Non-current portion ERELH 10,013 8,417
18,970 17,865
At 30 September 2016, the Group pledged plant and RZE—RNFNLA=+H K
machinery with a net book amount of approximately £ B 1% % BR [ (8 932,512,000
HK$32,512,000 (31 March 2016: HK$50,920,000) BT ZE-—R"F=A=+—
as collateral to secure the Group’s obligations under B :50,920,000% JT) & /R &
finance leases. RS E R R R A ERR
NERAEEZHERER
TEE-
Movements in obligations under finance leases are BMEHEETEETNEE D
analysed as follows: W

At beginning of the period B 17,865 16,922
Increase in obligations FEEM 7,223 15,944
Repayment of obligations BEEM (6,118) (6,817)
At end of the period Hx 18,970 26,049
At 30 September 2016, the weighted average R-_EFE—XEHNLA=4+H8"
effective interest rate (per annum) was 3.59% (31 MEFH TR EEX)
March 2016: 3.52%). B35 (ZFE—AF=A
=+—H :3.52%) °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

fEBA R & O B RS B R B R
22 COMMITMENTS 22
(a) Capital commitments (a)

(b)

Capital expenditure contracted for at the end of each
reporting date but not provided for is as follows:

EiE
BEAREE

FERE B RERETFE
HARBENEARFZAT

Property, plant and equipment ME - BB REE 56,069 2,650
Investment in an associate BENRNRE = 4,508

56,069 7,158
Operating lease commitments — Group as (b) BEMHSEE —KEEE
lessee RHAEHEA

The Group leases various stores and premises under
non-cancellable operating lease agreements. The
lease terms are between 1 to 5 years. The future
aggregate minimum lease payments are as follows:

REBRBENATHEEER
EHEERZMESRERN -
HEHRA—Z=Z2FI % -
ARFEEEFRGENOT

Not later than 1 year —FR 23,360 23,768

Later than 1 year and not later —FREBFUT
than 5 years 34,263 42,385
Later than 5 years RENE - 187
57,623 66,340
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

& BE AP A & OF B 1S BB =
22 COMMITMENTS (Continued) 22 EE(E)
(b) Operating lease commitments — Group as (b) EEHERE LE£EE
lessee (Continued) REBAE)
The Group leases machinery, office equipment and AEBREBETATRBESER
billboard under non-cancellable operating lease S AREEE WAKE
agreements. The lease terms are between 1 to 5 LESE PN T —2H
years. The future aggregate minimum lease payments FoRRENKEHRASESR
are as follows: W

Not later than 1 year —EHR 301 374

Later than 1 year and not later —EPERBENLT
than 5 years 223 174
524 548

(c) Operating lease commitments — Group aslessor (¢) ®EHERIE —XE@EHE

HEBA
The Group leases out machinery under non- AEERBETAIHBELEENR
cancellable operating lease agreement. The lease EHETHEHSE HEHR
term is within 1 year. The future minimum lease R—FEN  RRERZ HIE
receipt is as follows: HERBEHT :

Not later than 1 year —FR 297 892
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

&

23

A8 S Ot I AR

RELATED PARTY DISCLOSURES

Parties are considered to be related to the Group
if the party has the ability, directly or indirectly, to
exercise control of significant influence over the
Group in making financial and operating decisions, or
vice versa. Related parties may be individuals (being
members of key management personnel, significant
shareholders and/or their close family members) or
other entities and include entities which are under
the significant influence of related parties of the
Group where those parties are individuals. Parties are
also considered to be related if they are subject to
common control.

The directors of the Company are of the view that
the following individuals and companies were related
parties that had transactions or balances with the
Group during the period:

Name of related party

BER &R HAREHEE

23

Relationship with the Group

BELHE

HEBTENERRBEY
REBMPIEREEREDN
EXFENTEEHE A
ERAAHAREAEEER
B RZINVA - BES A B E
ABMETEEERE  TE2R
RE/HBEEHERREK
B)SEMER BEXLAE
EREST(REANERFE
MER -MEBRAIZARE
o - RN S ARERE

RAAREERE TI AL
RARRREBANGEAEE
EOTRGHFHEEHNEE
7o

Ms. Cheng Kin Mei
Bzt

Mr. Chan Kong Hung Chris

BRI 5 A
Mr. Foo Pei Pan
BEREE

Mr. Wong Tsz Hin
BETHEL

Mr. Yau Kin Hung
Ep et A

Mr. Cheng Sze Tok
gRERE

Ms. Wong Man Yee
FofEat

AppOne Mobile Solution

23 » eprint Group Limited

Former non-controlling interests of a subsidiary of the Group (Note i)

REBWB QAN RRER (W)

Non-controlling interests of a subsidiary of the Group and spouse of
former non-controlling interests of a subsidiary of the Group (Note i)

AEEMBRARMEERERRAEENRE R DN FERERD
B4 (h17%i)

Non-controlling interests of a subsidiary of the Group

REEMEB AR FEERER

Former non-controlling interests of a subsidiary of the Group (Note i)
AEENB LR A IR ER (M)

Non-controlling interests of a subsidiary of the Group
AEENBRA RN RER

Non-controlling interests of a subsidiary of the Group

REERB AR FEERER

Non-controlling interests of a subsidiary of the Group

REEMEBRRMNFEERER

Controlled by non-controlling interests of a subsidiary of the Group
A B 2 40 S TR R a2 )
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S St B E R

23 RELATED PARTY DISCLOSURES 23 BEIMEE)

(Continued)

Name of related party
BELEH

BSSF Group Limited

CTP Limited

E-Print Solutions Sdn. Bhd.

eprint Limited

Giant State Limited
ERBRAH

King Profit International Limited
ENERERAF

Profit More Rich Limited
BRESERDA

Promise Properties Limited

REBNERRAT
Shenzhen Yi Yun Hu Wang Tong
Technology Company Limited
RYEEEBBMEERRA

TBC Group Limited
The Avengers Limited

VWV Limited

Wab2 Group (HK) Limited

Relationship with the Group
HAZENBE

Controlled by non-controlling interests of a subsidiary of the Group

B E B R A SRR

Controlled by the directors of the Company
BARREEE

Joint venture of the Company
ARAMAELE

Ultimate holding company (Note i)
BRI A R (M a2

Associate of the Company

KARBBE LT

Controlled by the directors of the Company
BARREEE

Controlled by the directors of the Company
mADAIEEEE

Controlled by the directors of the Company
BARREEZ

Associate of the Company
NS} LN

Non-controlling interests of a subsidiary of the Group

REEMBRRMNFEERES

Former non-controlling interests of a subsidiary of the Group (Note i)

REENERANH IR ER (i)

Controlled by the directors of the Company
RARAESEH

Controlled by non-controlling interests of a subsidiary of the Group
mASENB AN EERES TS
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR IS Ot R R

23 RELATED PARTY DISCLOSURES
(Continued)

Notes:

» eprint Group Limited

Ms. Cheng Kin Mei resigned as a director of
e-banner Limited on 11 December 2015 and
disposed of 100% interest in TBC Group Limited
on 1 January 2016. Mr. Chan Kong Hung Chris
is the spouse of Ms. Cheng Kin Mei. They are no
longer the non-controlling interests of a subsidiary
of the Group since January 2016. On 16 May
2016, 30.7% interest in TBC Group Limited was
transferred to Mr. Chan Kong Hung Chris and
he has become the non-controlling interests of a
subsidiary of the Group.

The Avengers Limited transferred 49% of interest
in Digital Printing to e-banner Limited on 18
December 2015. Mr. Wong Tsz Hin is the director
and shareholder of The Avengers Limited. Since
then, he is no longer the non-controlling interests
of a subsidiary of the Group.

The Company is controlled by eprint Limited,
which owns 56.9% and 58.5% of the Company’s
shares as at 31 March 2016 and 2015, and is
beneficially owned by Mr. She Siu Kee William, Mr.
Chong Cheuk Ki, Mr. Lam Shing Kai, Mr. Leung
Wai Ming, and Mr. Leung Yat Pang. The directors
consider eprint Limited, a company incorporated
in the BVI, being the immediate and the ultimate
holding company.

eprint &EBIR/AD)

MESHKEEZ)

iz -
R-—ZT—HF+=-A
+t—B #ExLL

& {Te-banner LimitedE
F IR T —RF—
A — B i £TBC Group
Limitedf) & 0 i &5 R
Ml s BB fEE R L
MEEB -8B -ZT—RF
— B FETBAR
S E KB A E A FEER
EH RN T AER
A+ 7~ B » TBC Group
Limitedf) 30.7%1% 2= &
T PRA A - R
M 2 S A BR A AN S B Y
BARMIEERER -

RZZET—RE+=A
+ J\ B - The Avengers
Limited # 7% Digital
Printing 49% # #z= T
e-banner Limited > & T
& 5 & AThe Avengers
LimitedZ & SRR R -
e BTIBAREE
M B N Az FEE R RE

m o

X A B) Heprint Limited
Bl - RZT—RFR
—E-HEZA=+—
B - eprint Limited % 5l
%A KN R A 56.9%Kk
58.5% i 7 » I A &R
BERAE HaEHE
MR ERE  RE
BEERRE-BETAE
eprint Limited (7 % B
BEEEAMKLZ A
A REERSZEER
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(a)

RELATED PARTY DISCLOSURES

(Continued)

Related party transactions

Save as disclosed elsewhere in this condensed
consolidated financial information, the Group has the
following related party transactions during the period:

23

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S St B E R

BELHE(E)

(@ BHEIZXRZ

B AR BE & 0F B 75 & R E
77 PR EE & Hh - NSRBI
NENTHRELIRS :

Six months ended 30 September
BEAA=THLAEA

2016 2015
=t T:: —E-5f%
HK$’000 HK$'000
TR THT
(Unaudited) (Unaudited)
(REER) (REER)
Rental expense of plants and carpark ~ Ef 32N REE K
in Hong Kong and Malaysia payable SR ETHHE kIS =5
or paid BeHX
— CTP Limited — CTP Limited 3,329 2,516
— Profit More Rich Limited —RELARRAA 300 293
— Promise Properties Limited —REBNEERAF 827 801
— VWV Limited — VWV Limited 1,281 1,200
— King Profit International Limited — EHERERAT 198 103
— E-print Solutions Sdn. Bhd. — E-print Solutions
Sdn. Bhd. 58 -
— Wab2 Group (HK) Limited — Wab2 Group (HK)
Limited 354 -
6,347 4,913
Emoluments payable or paid A E R
— Mr. Wong Tsz Hin —EfHELE = 108
— Ms. Cheng Kin Mei —gRxat = 838
— Mr. Chan Kong Hung Chris — [RRAIE T4 328 192
— Mr. Foo Pei Pan —BEEEE 369 -
— Mr. Yau Kin Hung — RERE 249 -
— Mr. Cheng Sze Tok —gRELE 277 -
— Ms. Wong Man Yee — IHELT 119 -
1,342 1,138
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B & O M R R

23 RELATED PARTY DISCLOSURES 23 BEFBEE)
(Continued)
(a) Related party transactions (Continued) (@ BIELRS(H)

Consideration paid for the acquisition i Ut B8 JEHR % i 25

of non-controlling interest IHERE
— TBC Group Limited — TBC Group Limited = 1,100
Consultancy fee expense EASENERER
payable or paid
— BSSF Group Limited — BSSF Group Limited 90 -
Outsourced retail store services ERKEANATEE
expenses payable or paid R#HZ
— E-print Solutions Sdn. Bhd. — E-Print Solutions
Sdn. Bhd. 966 -
I.T. license fee income Bk B B AR T
receivable or received BE-CON
— E-Print Solutions Sdn. Bhd. — E-Print Solutions
Sdn. Bhd. 115 101

A4 » eprint Group Limited  eprint &EBBIR/AD)



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

SR R S OF BT 3 & B R T
23 RELATED PARTY DISCLOSURES 23 BEFFEEE)
(Continued)
(a) Related party transactions (Continued) (@) BEAIXZ(E

Revenue from sales of goods FEle B Wiy &
receivable or received Emlia
— E-Print Solutions Sdn. Bhd. — E-Print Solutions
Sdn. Bhd. 22 3
Subcontracting income FEM K E Yo A
receivable or received
— AppOne Mobile Solution — AppOne Mobile
Solution 52 -
These transactions are carried out on terms agreed ZERGDNZREAZSHH R
with the counter-parties in the ordinary course of AT EKBEPET IR
business. LT o
(b) Related parties balances (b) BEAFEH
The amounts due from related companies, the FEU BB R A 5kTE - BT RS
amount due to related companies and amounts ERAFERENESRIE
due to directors are unsecured, interest-free and REEE  R2ERIEERE
repayable on demand. The fair values of these B ZSREBOAABEN
balances approximate their carrying values. HEEEERES °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B & O M R R

23 RELATED PARTY DISCLOSURES 23 BEIMEE)
(Continued)

() Compensation of key management personnel (c) FEEBAEHFH
The remuneration of directors during the period is as EERHRNNFHMOT
follows:

Fees wne 1,265 1,400
Salaries and allowances Fe Rz 1,778 1,731

Pension costs — contributions to RERERA — ARTHT
defined contribution plans STEIER 18 21
Bonus b = 857
3,061 4,009
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

For the six months ended 30 September 2016, the Group’s
revenue amounted to HK$200.2 million, an increase of 5.1%
as compared with the same period last year. The Group’s
unaudited profit attributable to equity holders for the six
months ended 30 September 2016 was HK$5.8 million, a
decrease of 56.1% as compared with the same period last
year. Net profit margin (profit attributable to equity holders
of company) was 2.9%, representing a decrease of 4.1% as
compared with the same period last year.

The decrease in profit was mainly due to the one-off loss
on disposal of financial asset for the six months ended 30
September 2016 being absent for the six months ended
30 September 2015, the increase in loss on disposal of
property, plant and equipment, and the increase in selling
and distribution expenses.

As for the Group’s paper printing segment, there is a drop
of revenue from external customers of 2.6% from HK$167.8
million to HK$163.5 million. The drop of revenue is mainly
due to the deterioration in the Hong Kong market for the
six months ended 30 September 2016. The cost of sales
increased by HK$3.0 million from HK$104.4 million to
HK$107.4 million, and it is mainly due to the Group’s plan of
more subcontracting to manufacturers in China to achieve
lower average cost, while the existing production capacity
takes time for downsizing. The increase in cost of sales from
the aforesaid arrangement is transitional.

Interim Report 2016
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DT

As for the Group’s banner printing segment, there is a
significant growth in revenue from external customers
of 61.7% from HK$22.7 million to HK$36.6 million. The
increase in revenue is mainly due to both the increase in
average selling price and number of order from the Hong
Kong market. Despite the growth in revenue, the banner
printing segment’s operating loss increased by HK$2.7
million, which is mainly due to the increase of operating loss
made by its business in Malaysia by HK$1.5 million from
HK$1.3 million to HK$2.8 million, and the HK$0.9 million of
operating loss made by its App Solutions Business which
was newly operated in December 2015.

OUTLOOK

Looking forward to the second half of the financial year
ending 31 March 2017, as far as the management is aware,
there is neither recent industry or regulatory changes nor
unfavorable trends or developments which may have
a material adverse impact on the Group’s operations,
business and financial performance. Nevertheless, the
Group will continue to strive for diversifying its business,
including but not limited to expanding banner business in
Hong Kong, Malaysia and Australia, reinforcing internal
controls and streamlining factory operation, production
outsourcing in order to achieve stable revenue growth for
the Group. Meanwhile, the Group will look for new business
opportunities from time to time to strengthen its market
share.

Under the leadership of the Board, the management of the
Group has formed a broad consensus in response to the
key improvement areas in the existing business operation
and market expansion in order to further enhance the
Group’s overall competitiveness.

The Group will continue to strengthen its market position
and increase the market share by making use of the
following competitive advantages:

o Well-positioned to seize enormous online market
potential
» eprint Group Limited  eprint &EEBIR/A0)
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MANAGEMENT DISCUSSION AND ANALYSIS

o Comprehensive information technology infrastructure
and unique eprint system which is automatically
operated

. Well-recognised local brand

FINANCIAL REVIEW
Revenue

Income from the provision of printing services in Hong Kong
increased by HK$9.7 million or 5.1% from HK$190.5 million
for the six months ended 30 September 2015 to HK$200.2
million for the six months ended 30 September 2016.
Such increase was primarily due to the increase of average
monthly orders and selling price of banner printing service.
The following table sets forth a breakdown of the revenue
by service category and their respective percentage of the
total revenue for the periods indicated.

EEENWR DT

. %Eﬁﬁﬁuﬂﬂﬁﬁﬁﬁk %A
B — | 8 B B fkeprintR

&
. [ 5 3R R H) AN 1
B % = R

iy &

BB IR AR 7% BT 15 A IR A
HEBEE-_Z—AFAA=Z1+AHL
7 18 B #9190,500,000 3 7T - 1 hn
9,700,000 /& JT X 5.1%=E H = —
T-RNEFAA=THILEANEAHN
200,200,000/ 7T ° A B M 2= £ F+
FEHRFHE AT EEMEE
ER RS E B EARATE -
TERHEIIZRBEERE 58U E
A HE Efﬂf\ﬁﬁrﬁ;@?ﬁm%@
W B DL o

2016 2015

—RE —T-—AfF

HK$’000 HK$'000

TER FHT

(Unaudited) (Unaudited)

(REEX) (REER)
Advertising printing [& & EN R 68,991 34.5% 68,008 35.7%
Bound book printing BEEE DR 46,620 23.3% 50,560 26.6%
Stationery printing pr@=Nall 41,115 20.5% 43,582 22.9%
Banner printing EE Rl 33,354 16.7% 21,404 11.2%
Other services Hi PR 10,091 5.0% 6,912 3.6%
Total @it 200,171 100% 190,466 100%

The contribution to the sales mix by the banner printing
category increased from 11.2% of total revenue for six
months ended 30 September 2015 to 16.7% of total
revenue for six months ended 30 September 2016, while
advertising printing remained our primary printing service
that accounted for 34.5% and 35.7% of our total revenue
for six months ended 30 September 2016 and 2015,
respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DT

Six months ended 30 September
BENA=THLEAEA

2016 2015

—E-RE —Z—hEF

HK$’000 HK$'000

TER AT

Sales Channels (Unaudited) (Unaudited)

HERE (REEX) (REER)
Stores BE 51,582 25.8% 57,197 30.0%
Websites 8k 85,618 42.8% 79,907 42.0%
Others (Note) Hio (4732) 62,971 31.4% 53,362 28.0%
Total st 200,171 100.0% 190,466 100.0%

Note: “Others” refers to revenue derived from orders received et - TH ] 5 @ 8 T 5% &

over the telephone, through e-mail, e-print mobile
application and “Photobook” program.

Websites sales channel contributed 42.8% of total revenue
for the six months ended 30 September 2016, which
accounted for 7.1% increase as compared with that of the
six months ended 30 September 2015. Such increase was
primarily due to the continuous improvement in our online
self-service ordering platform. The contribution from other
channels increased from 28.0% of total revenue for the
six months ended 30 September 2015, to 31.4% of total
revenue for the six months ended 30 September 2016.
Such increase was primarily due to the Group’s banner
business relying more on sales team receiving customer
orders via phone call and e-mail.

Other income

Other income primarily comprises interest income from
held-to-maturity investments, sales of scrap materials, such
as used zinc printing plates and paper scrap, equipment
rental income and license fee income received from the
Group’s joint venture.

» eprint Group Limited  eprint &EEBIR/A0)
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MANAGEMENT DISCUSSION AND ANALYSIS

Other losses — net

Other losses — net primarily comprises net loss on disposal
of plant and equipment, loss on disposal of financial assets
and net foreign exchange loss. The increase in amount
during the six months ended 30 September 2016 compared
to that of the six months ended 30 September 2015 was
primarily due to the increase in net loss on disposal of plant
and equipment resulting from restructuring the production
facilities, and the loss on a one-off disposal of financial
assets.

Selling and distribution expenses

Selling and distribution expenses primarily consist of staff
costs for the sales team, delivery expenses, handling
charges for electronic payments received, and store rentals
as well as advertising and marketing expenses. Selling and
distribution expenses represent 10.8% and 8.8% of the
revenue for the six months ended 30 September 2016 and
2015, respectively. Such an increase was primarily due
to the additional staff costs of the sales team and rental
expenses for retail outlets from the banner business.

Administrative expenses

Administrative expenses primarily comprise directors’
fees, staff costs, outsourced customer support expenses,
information technology support services expenses, office
rental and utilities, depreciation, internet and telephone
expenses, professional expenses and other miscellaneous
administrative expenses. Administrative expenses remain
stable representing 20.6% and 20.6% of the total revenue
for the six months ended 30 September 2016 and 2015,
respectively. The increase in administrative expenses was
primarily due to the employee benefits expense incurred
increased by HK$1.1 million from approximately HK$19.7
million for the six months ended 30 September 2015 to
HK$20.8 million for the six months ended 30 September
2016.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DT

Finance income

Finance income primarily consists of unwinding of discounts
on held-to-maturity investments and interest income from
cash and cash equivalents.

Finance costs

Finance costs primarily consist of interest expenses on
bank borrowings and finance charges on obligations under
finance lease.

Share of profit of joint ventures

Share of profit of joint ventures represents the share of
losses or profits of the Group’s joint ventures in each period
using equity method of accounting. During the six months
ended 30 September 2016, the Company had one jointly
controlled entity in Malaysia.

Share of losses of associates

Share of losses of associates represents the share of
losses of the Group’s new associates in each period using
equity method of accounting. During the six months ended
30 September 2016, the Company had three associates
operating in the PRC (one of which had been disposed on 1
August 2016) and four associates operating in Hong Kong
(one of which had been disposed on 1 August 2016).

» eprint Group Limited  eprint &EEBIR/A0)
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MANAGEMENT DISCUSSION AND ANALYSIS

Profit for the year attributable to equity holders of the
Company

Profit decreased by HK$7.4 million or 56.1%, from HK$13.2
million for six months ended 30 September 2015 to HK$5.8
million for the six months ended 30 September 2016. Net
profit margin also decreased from 7.0% for the six months
ended 30 September 2015 to 2.9% for the six months
ended 30 September 2016. The decreases in net profit
and net profit margin were primarily due to the one-off loss
on disposal of financial asset of HK$1.8 million for the six
months ended 30 September 2016 being absent for the
six months ended 30 September 2015, the increase in loss
on disposal of property, plant and equipment by HK$2.5
million, and the increase in selling and distribution expenses
by HK$4.7 million.

Liquidity and Financial Information

As at 30 September 2016, the total amount of bank
balances and cash of the Group was approximately
HK$87.3 million, a decrease of approximately HK$3.0 million
compared with that as at 31 March 2016. The decrease
was mainly arising from the payment of dividends offset by
the proceeds from disposal of financial asset and disposal
of property, plant and equipment. As at 30 September
2016, the financial ratios of the Group were as follows:
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBHWR DN
Notes:

Current ratio is calculated based on total current assets
divided by total current liabilities.

M

2) Gearing ratio is calculated based on total borrowings and
obligation under finance leases divided by total equity

and multiplied by 100%.

Borrowings

The Group had bank borrowings as at 30 September 2016
and 31 March 2016 in the sum of approximately HK$22.5
million and HK$17.8 million respectively. All bank borrowings
were made from banks in Hong Kong and were repayable
within 3 years. The bank borrowings with repayable on
demand clause was classified as current liabilities. No
financial instruments were used for hedging purposes, nor
were there any foreign currency net investments hedged by
current borrowings and/or other hedging instruments. The
weighted average interest rates (per annum) were 4.1% for
the six months ended 30 September 2016.

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the year. The Board
closely monitors the Group’s liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding requirements
from time to time. Surplus cash will be invested to meet
the Group’s cash need in support of the Group’s strategy
direction from time to time.

Capital structure

The capital of the Company comprises ordinary shares and
other reserves. The shares of the Company were listed on
the Main Board of the Stock Exchange since 3 December
2013. On 10 August 2015, the Company issued and allotted
50,000,000 ordinary shares at HK$1.122 per share. As at
30 September 2016, the total number of issued ordinary
shares of the Company was 550,000,000 shares.
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MANAGEMENT DISCUSSION AND ANALYSIS

Capital commitments

As at 30 September 2016 and 31 March 2016, the
Group has capital commitments of HK$56.1 million for
purchase of properties, leasehold improvement and
computer equipment, and HK$7.2 million for investment
in an associate and purchase of computer equipment,
respectively.

Significant investments held

Except for the investments in joint venture and an associate,
the Group did not hold any significant investment in equity
interest in any other company during the period under
review.

Future plans for material investments and capital
assets

On 27 June 2016, the Group signed two respective
provisional sale and purchase agreements with CTP
Limited, which was a connected person of the Group, for
the purchase of two properties. These two properties were
rented by the Group as its retail outlets. The aggregate
consideration excluding the related transaction costs was
HK$62 million. The acquisitions of the properties were
approved by the independent shareholders of the Company
on 15 August 2016 and the transactions were completed on
31 October 2016. Except for the aforesaid investments and
those mentioned in previous sections, the Group did not
have other plans for material investments and capital assets
during the six months ended 30 September 2016.

Material acquisitions or disposals

The Group did not have any material acquisition or disposal
of associates, subsidiaries or joint ventures during the six
months ended 30 September 2016.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DT

Exposure to foreign exchange risk

The Group operates principally in Hong Kong and its
business is supported by an information technology support
services centre located in the PRC. The Group is exposed to
foreign exchange risk arising from the exposure of Renminbi
against Hong Kong dollars. The Group does not hedge its
foreign exchange risk as its exposure to foreign exchange
risk is low as the Group’s cash flows mainly denominated in
Hong Kong dollars.

Charge of assets

At 30 September 2016 and 31 March 2016, the Group
pledged the plant and machinery with a carrying value
of approximately HK$32.5 million and HK$50.9 million
respectively, as collaterals to secure the Group’s obligation
under finance leases.

Use of proceeds

The Company’s shares were listed (the “Listing”) on the
Stock Exchange since 3 December 2013 and raised a
net proceed from the Listing of approximately HK$66.5
million. During the period between the listing date and 30
September 2016, HK$55.6 million of the net proceed from
the Listing were utilised in accordance with the proposed
applications set out in the section headed “Future Plans and
Use of Proceeds” in the prospectus of the Company dated
20 November 2013. The unused proceeds were deposited
in licensed banks in Hong Kong.

On 12 August 2015, the Company raised a net proceed of
HK$53.1 million from the subscription for 50,000,000 new
shares at the subscription price of HK$1.112 per share
pursuant to the subscription agreement entered into on
29 July 2015. The net proceeds were intended to be used
as general working capital and business development of
the Group. As at 30 September 2016, net proceeds of
approximately HK$4.6 million was used in an investment
in an associate. The unused proceeds were deposited in
licensed banks in Hong Kong.
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MANAGEMENT DISCUSSION AND ANALYSIS

Capital expenditure

During the period under review, the Group invested
approximately HK$6.3 million in property, plant and
equipment, represented an increase of about 16.7% in
capital expenditure of the same period last year. The
respective amount for the six months ended 30 September
2015 of HK$5.4 million excluded the property, plant and
equipment acquired in the business combination.

EMPLOYEES AND EMOLUMENT POLICIES

As at 30 September 2016, the Group had 369 full time
employees. There was no significant change in the Group’s
emolument policies. On top of basic salaries, bonuses
may be paid by reference to the Group’s performance
as well as individual’s performance. Other staff benefits
include housing allowances, contributions to Mandatory
Provident Fund retirement benefits scheme in Hong
Kong, the provision of pension funds, medical insurance,
unemployment insurance and other relevant insurance for
employees who are employed by the Group pursuant to
the PRC rules and regulations and the prevailing regulatory
requirements of the PRC, the Employees Provident Fund
and contributions to Social Security Organization for
employees who are employed by the Group pursuant to
the Malaysian rules and regulations and the prevailing
regulatory requirements of Malaysia, and contributions to
the Superannuation for employees who are employed by
the Group pursuant to the Australian rules and regulations
and the prevailing regulatory requirements of Australia.

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend
for the six months ended 30 September 2016.
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OTHER INFORMATION
Hit & ¥

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES

As at 30 September 2016, the interests or short positions
of the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company
or any associated corporation (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO”)) which
were notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or deemed
to have under such provisions of the SFO), or which were
required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or which were required,
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in
Appendix 10 to the Rules Governing the Listing of Securities
on the Stock Exchange (“Listing Rules”), are set out
below:
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continued)

Interests and short positions in shares, underlying
shares and debentures of the Company or its

associated corporation

(i)

The Company

Mr. She Siu Kee Wiliam
KREBEEE
Mr. Chong Cheuk Ki

FEHEL

Mr. Lam Shing Kai
e
Mr. Leung Wai Ming

RERLE

Interest of controlled
corporation (Note 1)

REHERER(WHT)

Interest of controlled
corporation (Note 1)

REHERER (W2

Interest of spouse (Note 2)

RBEm(az)

Interest of controlled
corporation (Note 1)

REHARES(WET)

Interest of controlled
corporation (Note 1)

REHERER(WHT)

OTHER INFORMATION
Hitt&#

EERFBETHRAERZ
IR 47 R ()

AARAHEBBEERS - HE
BROREFHESZRAXAE

() ARH

Long position 313,125,000 56.93%
e
Long position 313,125,000 56.93%
HE
Long position 1,592,000 0.29%
HE
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%

HE
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OTHER INFORMATION
Ht g R

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continued)

Interests and short positions in shares, underlying
shares and debentures of the Company or its
associated corporation (Continued)

(i) The Company (Continued)
Note:

1. 318,125,000 Shares are held by eprint Limited.
eprint Limited is held as to 21.62%, 21.62%,
21.62%, 21.62% and 13.52% by Mr. She Siu
Kee William (“Mr. She”), Mr. Chong Cheuk Ki
(“Mr. Chong”), Mr. Lam Shing Kai (“Mr. Lam”),
Mr. Leung Wai Ming (“Mr. WM Leung”) and Mr.
Leung Yat Pang (“Mr. YP Leung”) (collectively,
the “Concerted Shareholders”) respectively.
Pursuant to a deed of confirmation dated 2 July
2013 and entered into by them confirming the
existence of their acting in concert arrangement,
each of Mr. She, Mr. Chong, Mr. Lam, Mr. WM
Leung and Mr. YP Leung has agreed to jointly
control their respective interests in the Company.
Accordingly, eprint Limited shall be accustomed
to act in accordance with joint instructions of
the Concerted Shareholders. Hence, each of
the Concerted Shareholders is deemed to be
interested in all the Shares held by eprint Limited
by virtue of the SFO.

2. Mr. Chong is interested in 1,592,000 Shares held
by his spouse, Ms. Yip Fei.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continued)

Interests and short positions in shares, underlying
shares and debentures of the Company or its

associated corporation (Continued)

(i)  Associated corporation — eprint Limited

Name of Director Nature of interest

= ERME

Mr. She Beneficial owner
REHE EREAA
Mr. Chong Beneficial owner
AR EREAA

Mr. Lam Beneficial owner
A& ERfEAA
Mr. WM Leung Beneficial owner
RERHEE EnEEA

Note: The disclosed interest represents the interests
in eprint Limited, the controlling shareholder of
the Company, which is owned by Mr. She, Mr.
Chong, Mr. Lam, Mr. WM Leung and Mr. YP
Leung in the respective proportions of 21.62%,

21.62%, 21.62%, 21.62% and 13.52%.

Save as disclosed above, none of the Directors, chief
executives of the Company and/or their associates
had any interests or short positions in any shares,
underlying shares and debentures of the Company
or any of its associated corporations as at 30
September 2016 as recorded in the register to be
kept under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange

pursuant to the Model Code.
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OTHER INFORMATION
Ht g R

INTEREST IN SHARE OPTIONS
Share Option Scheme

The Company adopted a share option scheme (the
“Scheme”) on 13 November 2013 pursuant to the written
resolutions of the shareholders passed on 13 November
2013. The Scheme is a share incentive scheme and is
established to recognise and acknowledge the contributions
of the Eligible Participants (as defined in the Prospectus)
have had or may have made to the Group. Pursuant to the
Scheme, the Board may, at its discretion, offer to grant
an option to subscribe of new Shares in aggregate not
exceeding 30% of the Shares in issue from time to time.

No share option was granted under the Scheme since its
adoption and up to the date of this report.

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES

As at 30 September 2016, so far as is known to the
Directors, the following persons (other than the Directors
and the chief executives of the Company) had interests or
short positions in the shares and underlying shares of the
Company as recorded in the register required to be kept
under section 336 of the SFO.
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SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company

Name
neE/ 58

eprint Limited (Note 1)
eprint Limited (4727 7)

Ms. Lo Suet Yee (Note 2)
EERa+(#ti2)

Ms. Yip Fei (Note 3)
ERZL(H#3)

Ms. Yu Siu Ping (Note 4)
ML E Rt (Htita)

Ms. Chau Fung Kiu (Note 5)
FRBL T (H#5)

Mr. Huang Xiaopeng (Note 6)
BRELE(Wi6)

Mr. Huang Xiaojia (Note 6)
BERELE(HH6)

Mr. Huang Bingwen (Note 6)

BMX kL (Mite)

Capacity
Eg)

Beneficial owner

EmlifA

Interest of spouse

EBES

Beneficial owner

EmlifA

Interest of spouse

kS

Interest of spouse

EBES

Interest of spouse

EBES

Interest of controlled
corporation
s Bt §

Interest of controlled
corporation
ZisEER

Interest of controlled
corporation
REHEERER

OTHER INFORMATION
H & H

FTERRRAEMALTZ
R R (2)

AARRDREBKROOERTR

KB
Approximate
Number of percentage of
ordinary  shareholding in
Position shares held the Company
ERELER RARXFEFR
BT £ BRABDL
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
HE
Long position 1,592,000 0.29%
HE
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
HE
Long position 313,125,000 56.93%
HE
Long position 61,875,000 11.25%
e
Long position 61,875,000 11.25%
e
Long position 61,875,000 11.25%
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OTHER INFORMATION

shares of the Company (Continued)

SUBSTANTIAL SHAREHOLDERS AND OTHER FERRRHEMALR
PERSONS’ INTERESTS IN SHARES (Continued) — pg{p 3% (4)

Interests or short positions in shares and underlying AATRBROEAEAEROWESRS
RR ()

B84

Hong Kong Tung Fung Interest of controlled
Investment Company Limited corporation
(Note 6)

EERRREBERAA(M76) ZRHZEER

Shantou Dongfeng Interest of controlled
Printing Co. Ltd. (Note 6) corporation

W REERIRGBRA A REBEEE R R
(H#t6)

Hong Kong Luck Investment Beneficial owner
Company Limited (Note 6)

ERERRRABRAR(ME6) EzuBAA

Mr. Leung Yat Pang Interest of controlled

corporation (Note 7)

o Fitid REGAERR(HET)
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SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company (Continued)

Notes:

1.

eprint Limited is directly interested in approximately
56.93% in the Company.

Ms. Lo Suet Yee is the spouse of Mr. She. Under the
SFO, Ms. Lo Suet Yee is taken to be interested in the
same number of Shares in which Mr. She is interested.

Ms. Yip Fei is the spouse of Mr. Chong. Under the SFO,
Ms. Yip Fei is taken to be interested in the same number
of Shares in which Mr. Chong is interested.

Ms. Yu Siu Ping is the spouse of Mr. Lam. Under the
SFO, Ms. Yu Siu Ping is taken to be interested in the
same number of Shares in which Mr. Lam is interested.

Ms. Chau Fung Kiu is the spouse of Mr. WM Leung.
Under the SFO, Ms. Chau Fung Kiu is taken to be
interested in the same number of Shares in which Mr.
WM Leung is interested.
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SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company (Continued)

6.

These 61,875,000 Shares are held by Hong Kong
Luck Investment Company Limited, which is a wholly-
owned subsidiary of Shantou Dongfeng, an A share
company listed on the main board of the Shanghai
Stock Exchange. Shantou Dongfeng is 54.40% held by
Hong Kong Tung Fung Investment Company Limited
and 1.11% held by Mr. Huang Xiaojia. Hong Kong Tung
Fung Investment Company is owned as to 34% by Mr.
Huang Xiaopeng, 33% by Mr. Huang Xiaojia and 33% by
Mr. Huang Bingwen. Under the SFO, each of Shantou
Dongfeng, Hong Kong Tung Fung Investment Company
Limited, Mr. Huang Xiaopeng, Mr. Huang Xiaojia and Mr.
Huang Bingwen is taken to be interested in the same
number of Shares in which Hong Kong Luck Investment
Company Limited is interested.

These 313,125,000 shares are held through eprint
Limited, a company is beneficially owned as to 13.52%
by Mr. Leung Yat Pang.

Save as disclosed above, the Directors are not aware of any
other persons who have interests or short positions in the
shares, underlying shares or debentures of the Company or
any associated corporations (within the meaning of the SFO)
as recorded in the register required to be kept under section
336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities for
the six months ended 30 September 2016.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of all Directors, all the Directors have
confirmed that they have complied with the required
standards as set out in the Model Code for the six months
ended 30 September 2016.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the code provisions set
out in the Corporate Governance Code and Corporate
Governance Report (“CG Code”) as set out in Appendix 14
to the Listing Rules.

To the knowledge of the Board, the Company had fully
complied with the relevant code provisions in the CG Code
for the six months ended 30 September 2016 save for the
deviation as explained below.

Code provision A.2.1 of the CG Code provides that the
roles of the chairman and chief executive officer should
be separated and should not be performed by the same
individual. The Company does not at present separate the
roles of the chairman and chief executive officer. Mr. She
Siu Kee William is the chairman and chief executive officer
of the Company. The Board believes that vesting the roles
of both chairman and chief executive officer in the same
person has the benefit of ensuring consistent leadership
within the Group and enables more effective and efficient
overall strategic planning for the Group. The Board further
believes that the balance of power and authority for the
present arrangement will not be impaired and is adequately
ensured by the current Board which comprises experienced
and high caliber individuals with sufficient number thereof
being non-executive Directors and independent non-
executive Directors.

Interim Report 2016

OTHER INFORMATION
Hit&#
BEERET

BEXGHNEESTA

i

ZANUNCINRE S M e
HOBRETR FREFEFR
ZEBNOTRTA -HERE2RE

EELEEERR 2REFR
RBE_ZE-RFAA=1H
IERER - REEETERESH
PO BRI E -

TEERERTR

RNR B E A AR A8+
TEHHEEERTRIREEER

ME(TEEEARTHDAMIET
SFAES -
BEEEmMM - @ii:?*/_\ﬁ

AA=+BIERER KA
%%%%m%am?WMMW#
B - T XAt R BE & RURR S

1 ER ST RIS AR X FA21 1
RE  ETFRNOTRERABCRAD
Bl NSHR— ARE - AQF
BABERATRAEABDH -
RAELTERRDALIRERITR
BE - EEGHEBIFEETR
BEAEENFE— A BERA
SEA-BAESNHE - W AR
$*Iiﬁ§ﬂﬁfﬂﬁﬁm¥

BERERI -EEF Eﬁﬁ
%ﬁﬁm%ﬁ&%%¥1
ﬂﬁ%'ﬁﬁ%&%ﬁﬁﬁ%%
EBRKE(HTARHHBEMFE
HITESERBIENTES) AKX
MEEETERERAECHNES
1 -

TB DRSS »

67



68

OTHER INFORMATION
Hit & ¥

AUDIT COMMITTEE

The Company established the Audit Committee on 13
November 2013 with written terms of reference, which was
revised on 22 April 2016 in compliance with the CG Code.
The primary duties of the Audit Committee are to review and
supervise the financial reporting system and to review the
risk management and internal control systems of the Group.
The Audit Committee comprises three independent non-
executive Directors of the Company, namely, Ms. Luk Mei
Yan (chairlady), Mr. Poon Chun Wai and Mr. Chi Man Shing
Stephen. The Audit Committee has reviewed the unaudited
condensed interim consolidated financial information for the
six months ended 30 September 2016.

By order of the Board

eprint Group Limited

She Siu Kee William
Chairman

Hong Kong, 18 November 2016
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